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FOR DERIVATIVE SECURITY 

(57)Abstract: 

PROBLEM TO BE SOLVED. To provide m price 
evaluating method for a derivative secMrity regarding 
underlaying assets whose volatility showing the extent of 
future variation in price exceeds 100% and a derivative 
security whose term of validity up to the expiration 
exceeds 10 years as to a financial article and a spot 
article such as electric power 
SOLUTION: The evaluation system for derivative 
securities is equipped with a means far inputting a pnce. 
a turnover or demand quantity, and a price variation 
quantity, a means for deciding the correlation between 
demands and prices, a means for evaluating calculation 
time intervals of a Monte Carlo method finom the extent 
of variation and the penod up to the expiration, a means 
for calculating time variation in price by solving a 
Boltzmann equation by the Monte Carlo method, and a 
means for evaluating a derivative security price from a 
probability cSstribution obtained as a result. 
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